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Notice of Annual General Meeting

F/ Fatwh
e

Limitod

Notice s hereby given that the 34" Annual General Meeting of Sharsholders of
FATEH SPORTS WEAR LIMITED will be held on Saturday, Oclober 28, 2017 at 9:00°
am, at the registered office of the Company at Mirpurkhas Road, Hyderabad to
transact the following business:

I, Toconfiom the minutes of the last Annual General Meeting held on October 31,
2018,

£. To receive, consider and adopt the Audited Accounts of the Company and the
Direciors’ and Auditors’ Reports thereon for the year ended 2g™ June, 2017,

3. Toappoint Auditors for the yar 2017-2018 and to fix thelr remuneration,
4. To lransact any other business with the permission of the Chair,

By order of the Boand
for FATEH SPORTS WEAR LIMITED

Hythorabad, Ghous Muhammad Khan
Qotoberd, 2017 Compeiny Secratary
NOTES ;

1. The share fransfar books of the Company will remain closed for 7 days from
22" 10 28" Octaber, 2017 (both days Inclusive).

Any mamber of the Company who is entitled lo alland and  vole may appoint
any other member of the Company as histher Proxy to attend and vate in
hisfher stead,

3. Proxles in order t-:a:!:rga elfective must be received by the Company at _'1!13
Registered Olfice not laler than 48 hours before the time of holding tha
mgelmg,

B

‘4, Shareholders are requited lo notify the changa of their sddress if any,
immeadiaiely

LG account holders will further have 1o follow the guidelines as laid down in
Circtlar No.1, dated January 26, 2000 issued by the Securities & Exchange
- Cammission of Pakistan
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Directors’ Report to the Members

ded June 30, 2017

il s

HIT:HWE

et of Diroctods presant thest cepant and financial satormenta of the Company alengwith Auditors’
for tha year snded Jure 30 2017 2
e 10 unfavorabie economic condilion of Intamaticnal ang Local Markat, hefs W no sabies ecorded in
e booky of secolml However, the managesent g considenng otiver options such as tading ale 1o
feachvate the operalion ol ihe Company, During he yaar Company incurred Cpruting Loas of Ra(.0941
o In reapect of adminkstabion expenses whereas siinad profit of Re, 0005 million as oxchange gain
r Eratier debitn. Aftar nancial and o charges of R 0311 millan. Net koes balorm laxabon s reslined
e camisd Tonwaid ko Dslance sheet (5 HE 1247 millloh Lodgy pat shara s Re) 062,

The accounts of the Sormpany are prspered on @oing concern basls of the managemant of e comgany i
gammilted o tontinue its finatcal support 1o meel the currant frpnnses - neurrad by e Camgany, The
management will alss cortinie Its offaris lor fecovery of siuck up funds from the Russisn Enderation, As
par cwrent development in (nks matier, Goveramant of Pakiotan hos finskzed the draft profocsd 1o be-slgned
by two Govemment in lodheoming moaifis

Comphanca with the Code of Corporato Gavernanca (CCG)
The requirements of Code of Corporate Govarnance a8l ouf by Pakdsian: Siock Exchangs in Iheir Usting
futes, relevant fee e year ended June 30, 2017, have bean duly complied vwith, axcept for those discloded
i statement of compliance with GCG, The Dieclors: confitm the campliance of Corporale Gadpmancs,
elniarmnl o WS elfect I8 nnnexed
Slaterront on Corporate and Financial Reparting Framewark
*  Tha lancial stojements, propared by the manogetont of the Company, presents fairy is siale ol
alfairs, cash Nows and 'changas In equily;
* Properbooks of accounts have bean maintained by tha Company:
®  Approphale pocounlbing policies hove been conastenty applied in preparatien of Fnaahclal
stataninls and sccbunting estimalos sre based on roasonabie and prodent fudgment:
* The intemistionsl Aseunling Standards, os applicable in Pakistan, Have been ' followed in
preprraton of knancial slatoments and any depariuns there fram haa boan adbquaioly disclcsed;
= The Systom on inmemal control ks soune in design:
*  Thee ane- no significent doubls ypan Ihe Somgnyys ability to odatinue an & going Sonoam;
»  Thare tig besn no matorisl depanure from hoe bos! pracli=as of carparle govemance, 8s deliied
iyt Rating regilalions:

*  Dporating ond Anancial dati for B sl alx years |y as under; (Ra.000)

' itii e K| ot S 5 3 - A |
[ drien 0.0 i & JiE 1k S0 L0 i a
Qe PrglRL 1 Lo Hi- 1,531 ath Jad =¥k L] ]
SolRag & Adminislration Eximrsis FE i TN 1,516 ) (AT i
PrufitLoss) Letooy Tansilon [iesnly  AFan | sl dEeT RS (LA [1.847

FrafftiLoes] affid Tazaiion T Taon | Qg eIy - 537 ::.I'.m‘q | [15111':!'
Jutteeieed Canital sooco| sooon| sacor| hooea| soobo] “snobo 45,000
[Paidl up Capitai O] duees| sooim|  w0006]  S0.000] 20000 600

AShareticider's equity 8500 ro ol essAl mwavssi| (as0ATI] @surim (282w
: Asaitn aneay| 17004 Wi g | 003 toi00 ] 1402 FREL
. Assris RAST | MR I MARTR| AehET] 41,750, 30,028

{I; {He brading of shires Nive bosn camasg oot by i Crul Exreutig Cirgcion, Cil Emanaind ifcar, Sompany
 LEBONTY b AGoEaE A fivne shidian;

L —
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= During thie year v (04) mawlings of tha Baprd of Direclors wera held. The atlemndance ol &ach
Direetor is.2s follows: ]

SN0,  MAME OF DIRECTOR MEETING ATTENDED

Mr. Faul Alam

W, Afiab Alam

fulr Baned Alam
M, Forse Alam
M, Aahhar Alam
Br. Jamal Alam
Br. Aneek Alam

EEERSEER

= Patlem of Shareholding roguired Undar seciicn 227 ol the Companiss Act-2017 is anneded:
Outatanding tees and |avies oo given o tho tedevant nofes o ihe audiled financial statemmenls; and

* Mo materal changes and commilmunts affecting the financial posiion of the Gompany . have
gecutred between the end of the financial year to which these finnncisl afatenvents rdlate and e

dale ol directors’ repork

Auditors’ Qhservalion
1 The company has sent the leilsm for baiEnce sonfirmation and subsequently rarrentors o |ie
creditdrsideblors, hence, no tply has been rocetvad from their ond, Bank confinmation letter ware
sant diractly by e Audilors 1o thir Bank duly guthonzed by 3.

2. The company has not made provision for oubtiul halances In obhor receivables amounling 1o Rs.
17,027 millon. The Company will pdjust e same aller immacdialsly receipt ol sl uplunds;

On e issue of golng concetn, ihe managament ol he Company s commiliad o cofitiue ks
financial support to maat purent axpandilures incumed by Mo Gompany. On the matler of sluck up
funds racelvables from Russia, board would Wke 1o il the mambers of the Coropany that during
ha year company hak-executed 8 setiemont agreemant on Octater b, 2016 with the Govamment of
Pakistan whereby the Gompsny ias bgread to withdraw ol pending casos from lhe court of faw aiter
“gigning and execution ol agreemant. ogainst paymant of USD 265 million appreximatedy i redpact
of Sea Froight Compensation Operatians. in s crevmstances, the managemonl is sxpedting
recavery of stick up funds and plans o restar i1 opoerations viably anew. .

Auditors ;

Thie raliing Audlors Ms. Tamwir Al S Co., Chanorud Accountans, being eligible offer thpmieh/es for rd-
appaintment for the financial year 2048, Based on the mcommandation eof The Audit Commttae, ol
Chreciors Have blso proposed the re-appointmant of Mig. Tarmir Anl & g, ‘Chgriered Acsountants as

statutory Audsiors for the year onding Juns a6, 2018

Placa: Hyderabog RADE
Dabed: 250 Swplembior, 3017 Efaciive




- Statement of Compliance st
Afor the vear ended June 30, 2017 Vb= I

if Ths stetement is being presented 1o comply with the Gode of Corporate Govemance contalned in

Heguiaton No. 35 af listing rogulalions of Pakistan Siock Exchangs Limiled (formedly KSE) far Ihe
|| Ppose of establishing & framework of good governance, whereby a listed company js managed in
complisnce with the beal préctices of tofporale goveinonce

The cempany has applied the principles contained m the CCG in the following manner:

1 The company eneournges represenlalion of mdopondenl non-axecuthe difscions: and _l;liral;:l:ur_:_u.
reprosenting misonty. interesls o s board of direclors, Al present the beard includes:

Catagory Mama
Indepandant Direciang Nd
[Exncuinve Droctors |5 Roul Alam and Sased Ajam
HNom-Execulive Directors P, Aftals Alan, Farss Alan, Ashhar dlam,
durmal Al arnd Ancok Aldm
'$ The directors hovo. confiamed ihnl hone of them s serving gs o dirscior on more than seven

listed gompanies, including this company (excuding he Lsted subsidiories of [isied holding
compania wiere appicablo).

3 All the resident direclors of the compaily ae registersd as lxppyers. bod none of them has
defaubiod in peyment of any loan fo & banking company, & DF1or an NBF) os, being & member of
o-slock exchionge, hos boen declared 85 a defaullor by Inal slock exchange

4 No casual vacanoy wirs pcturmed in the Board B June.30, 2017,

5 The company has prepadad & TCode of Condue® dnd has ‘ensured Hiat sporopriats siapd have
bean taken to disseminate It throughout the company along wilh ils supporing policies and
AreGadures,

b Thix board has dovelopoed o visighimission statament, overall corporate stratogy and slgnificent
palicies of he company. A complate record of particulars. of significant policies along with (e
dates an which hiv were-aobroved or smondoed hiss bean malninined,

T Al the powers of e board hove baen duly exercised snd decisions on matorial ranssctions,
meluding  appainiment and  determination of remuneation and tenms apd condiions: of
employment of e CEQ. other execulive and nonoxaculive directors, have been taken by the
troaraishirehdldern.

B The meetings:of e board wah présatad ovar by (he Chisf Exeoutive Officer and ke board mol
al leasl once in ekery gilacer. Withan noticos: of the board meetings, along with agentda and
WOrking papers, were circufated ol leasd seven days Gelode 1he meslings. The minuied of tha
meatings wene appropniuly recotded end cirouliste.

2 In sccovtiance wilh (he criteria specified on oleoge (k) of CCG, Mies dirsctors af ihe company
arg exempted from ihe requiteagsand of diepotor’s iraining program and' rest of the directors to be
Irmirisdl within apeciliod lims

100 Thie boord had oleeady assigned the oddillonal responsiblilites of CFO and Company Secraliry
of Eirvghors Limiad in Group Companies including lesma and conditions of amplaymant
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i The direclomns’ meport hor ihis year has been FH"EFEI"E-H in gormpliante with thi reduiramac of B
GGG and fully describes the safient matters requited (o be disclosed.

12, The financial staidmants of the company wine duly andorsed by CED and OUFQ belore approval
o [he beand,

15, The direclors, CED dnd eXeculives do nol hold “mry nlerest 0 She shanes ol e Carmpany athin
than that disciosed in the pallam of sharehtlding

jd Thi company has complisd with all the corporats and firsacicial reparfing requirermonts: o thg
CEGE.

V6. Tha board has lormed aa Audil Commitige. |t comprisos 03 membars: al prigant wo of whom
ate non executive direciors and Chakman s an axaculive direcior, The condilion of clause | ()
al the COG in relation o independent dirsetar will be apphcable after wiection of nexl bodrd of

directors of the company,

16, The meetings of (he audit committes were held 8l laast once every quarer prior to approval of
interim end fnal resulls of the company and 35 requirdd by tha CCG; The terms of rofgsonco of
by commities have been formad: and advised {o the comimittes for compliante.

17, The bossd has formed an MR and Remunsralkn Committas. i gomprises thret member &l non-
exgoulive trecions and the chaitman of the Commities B ai8o @ non-gretulive diracior,

14. The board has set up &n affective intemal sudil function Who. are congidered sultatily gqualified
and expenenced (o the purpose and afe conversant with the: policies and. procsdureal ol the
GO,

19,  The statulory sudiiors of iho company have confirmed fhat they have been given o astislactony
rating undér the quality contral review program of the ICAF, (hal They-or-sy of the pariness of ihe
firm, their spousaes and minor children do nét hosd shares of e company nd that the-firm and
oll s parners are In compllodge with International Fedoration of Accountanty:(IFAC) guldelines

an cade of elhics 28 adopted by the [GAP

20,  The statulory auditors or the persons associated with them have nol bésn appainied o provida
oiher tervices excep! in pccoddance with tho Buting regulations and tho puditars-hieve- confirmed
ihal they hineg obagrved IFAC guidelines i this reghrd.

21, ‘The ‘dosed petiod’, prioe 1o Ihe announcamunt ‘of intetim/fing) reaulid, and business decisions,
whieli oy materiaily affect Ihe moarkal price: of company's sacurilies, wbs doelrmimad and
ntimaled 1o directors, employeas and Qock exthmngs.

29 Materialiprics sensitive infermation has bean dissaminplsd srong a3 markoal partscip ants ol gnio
(hrough stock axchang

2% We confirm that &l oiher matenal principles anshringd in ihe CCG have bean cpmplied wilh
axceot for the foliowing, towards which reasonnbie profiress s bmng made by theiGonpany 10
paok complance by e ur-:.pﬂ.m‘l"ﬂ ingg yerar |

Dot 20U1 Bopbember, 2017 it




Review Report to the Members
for “!E’Fll* ﬂlﬂﬂi June 30, 2017 . . g 5 Pt

REVIEW REPORT TO THE MEMBERS ON STATEMENT OF COMPLIANCE
ii { WITH THE GODE OF CORPORATE GOVERNANGE

Wi have rovicnsid tha-enclosed Siplomant of Compliance with the best prochicos contmned in Bt Coda
of Corporale Governance ("the Code®} prepared by the Board of Direclors of Mls. Fateh Sports Wear
Limited {‘the Company') for i year ended June 30, 2017 to comply with the requiremaenis of Rule 519
of the Ruks Book of Pakistan Stock Exchange Limiled, where:the Company (s listed

The - respensibibly for compliance with e Codeis ihal of the Bosad of Directors of the Company. Char
responsibllity i o réview, 1o/ the axtant where such complance can be obdectivaly veritied whetlher the
Sigternan! of Complignce raflecis tha stalus of the Company's compliance with the. provigions of the
Code and roport if it does not and 1o highlight any non-compliands: with ihe reguinaments of the Code. A
rigvin s Imited primanly’ 1o inguiries’ of ihe company's-pirscnng and reviiew | of varksts decumanis:
prepared by thie Company to comply with the Coda

#s parl of our oudst of fnancia: statements we eri required 10 obigin an understanding of the accounling
and internal contrel systems suffitionl to plan the audit and develop an alfeciive audil approach. We are
nol required o comsicher wheinar o Boord of Direclors” statement on inlefnal contnal Covérs all nsks

. and controls.or 1o ferm -an opinlon on the. efeciiveness of such intemal controls, the Company's
corporate governance-procedures and risks . '

The Gote requires the Campany. fo place before te Audit Committee, and upon recommendation of
(e Audil Committes, placa bofore (he Board for theer revigw and apgroval, sls relslad party ranzacions
distinguighing bolwean Iransactions carfled oul on lerms squivalent 1o thosa that pravail in am’s length
transaciions gl ransaclons which oot nol axdoulied ol orm's engih price. and rRoordmig proper
jusiification for using such alfernate pricing mechaniam. Wa are odily maguired and have anaured
compiones of i requiremant io the-axibnl of the-approval of nlaled parky fransactions by the-board of
directors wpen recomimendation of the Audit Commiliee, We have not carfied oul any procedures (o
dotecning whather tha rélated party ransacions wire underiaken at am's langth prica or pot.

Bosod on our imisow, nothing has aomi (0 our attantion which cabses uR to Bebeyve Irat ih_E.E‘IHH'I'!H'It
of Compliance doos not approprialely relect the Company’s compliants, i all material respects, wilh
ihe bost practices contnined in o Code 0% applicable to (he Company for the yesr anded June 30,
2017

Furtheer, we Highlight bisfow instence of non-complianee with the requirement of the Code as reflacied in
ttin note whiare o s steted in the statamant of compiiancs
Notwpgragraph — Descrighion

IR

f Wi i, Indopanddnl Qiracion

= e
TANWIR ARIF & CO.

Chartored Aceountants
Hydwrabndg: 251 Soplemizer, 3017 Entragamet Partriaf; Tanwie A




Auditors’ Report to the Memhers Sporis Wonr
for the vear ended June 30, 2017 Limitad

We have audited the annesed Balance Sheel of Fateh Sports Wear Limited (the
Company) as at 30th June, 2017 and the refated Profit and Loss account, Cash Flow
Stalerment and Statemenl of Changes in Equity logether with notes forming parl
thereof, lor the year tHen ended’and we siate that we have cbtained all the information
and explanalions which, to ihe best of our knowledge and bellel, were necessary for
ihe purposes of our Budil.

It is the responsibility of the Company’s management to establish and maintain a
system of intemal control, and prepars and present ihe sbove sald statements in
confarmity with the approved accounling standards and the requirementis of the
Companies Ordinance, 1984, Qur responebilily |e to express an opinion on these
statements based on our awdil,

We conducted our-audit In accordance with the audiling standards as applicable in
Pakistan, Thesae standards require that we plan and perform the audil to - oblain
reasonable assurance aboul whether the above said stalements are [ree of any
material misstatement. An audit includes “axaminifng, ‘on test -basis, avidence
supporiing the amaounts and disclosures in the above said statements. An audit also
includes assessing - the accounling policies and significant estimates made by
management, as well as. evaluating the- overall presentation of the above said
stalements, Wa believe thal our audit provides a reasonable basis for our opinion and,
after due verfication, we report that;

1. We have not received confirmations for balance appearing In trade creditors and
short term borrowings from banking companies under nole no. 5 and 7.1
respeclively, lo the accounts. Hence, their balanceﬁ remained un mnl-ud in spite
of raminders.

2. \he company has nol made provision for doubtful batancas |n| ather recaivables
amounting to Rs. 17027 million, Had this provision been made, loss lor the year
would have increased by Ihe sald amount.

B)  In our opition, except for the effect of the matiers refarred to In paras-| and 2
above, proper books of accoun! have been kepl by the company as retuired
| by the Companies ﬂr'ﬂlnam::a 18984;

| b} i our opinion, except for the-effect of the matlers refarred (o n) paras 1-and
2 above:

I the Balance Sheeat ant! Profit and Loss Account together with the notes
thareon have been drawn up in conformity with Ihe Companies
Ordinance. 1984, and are in agreement with the books of account and
are. furlher in accordance with accounting policies consistenily applled;

) the espendiiure ncurred durng tha year was lor the purposa of the
company’s business: and

e

1




cl

d)

Hydarabed: 29ih Septembey, 2017

i} the busmess conducled, Invesimants made and the expendiiure iIncurred
during the year wers In accordance with tha objects of the Company.

Except for paragra-phsri and 2 aboye, In our opinion and 16 the best of our
infarmation and according to the explanations given to us, the Balance Sheet,
Prafit-and Loss Account, Cash Flow Stalement and Statement of Changes in
Equity together with the notes forming part tharenf conform with approved
accounting slandards as: applicable in Pakistan, and, give the infonmation
raquired by the Cempanies Ordinance, 1284, in the manner 3o required-and
respectively give a Irua and fair view of Ihe slate of the Company's alfairs as
at June 30, 2017 and of the loss, its cash flows and changes in equity for the
year then ended: and

In our opinlon, no zakal was deductible at source under the Zakal and Lishr
{!rdlnan::__ﬂ. 1880 (X} ol 1880,

Without further qualifying our opinion, we draw attention lonate no. 1.2 1o the
financial statements. As stated in the nole as at June 30, 2017 the Company
has accumulated losses of Rs. 326 47 million resulling in net negative equity
of Rs. 252,97 miliion, Further, gurtent llabilities of the Company exceed its.
currant assels by Rs, 266,89 milllon, These conditions, indicale the existence
of & matenal uncerainly which may cag! significan! doubt abioul the
Company's ablilty o conlinue as & going concern.

R
TANWIR ARIF & CO.

Chartored Atcountanty
Engagumeant Partner: Tamwi frll

bty




Pakises
F/ a Wanr
L) Chmitoa

Balance Sheet as at June 30, 2017

CAFPITAL AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized Cagpital
5,000,000 ardinary shares of Re. 10)- asch

[ssued, subscribed and pald up share cagital
General reserva
Accumutaled koss

CURRENT LIABILITIES
Trade and cther payables
Mark up accrued on loans
Shirt, Do borrosm s

Provislon for taxation
Contingancies and commitrments

PROPERTY AND ASSETS
TANGIBLE FIXED ASSETS

Property, plant: and equipmsnt
CURRENT ASSETS

Stores, spare parts and loote ook
Stock-In-trade

Trade debts

Advancies, deposits and prepayments
Other recevables

Cash and bank baiances

Cantingent fsels

Oatwd) 25th Septemiber, 2017

12

MNEITE 30-06-2017 F0-06-2016

NO. RUPEES RUPEES
EI}!UDE.I:HJD 50,000,000
3 20,000,000 20,000,000
4 53,500,000 53,500,000

(326,466,445) {325,219,384)
(252,966,445) (251,719,384)

5 15,468,954 | 16,936,014
i 132,380,182 132,380,182
7 144,928,860 144,040,267
8 113,391 113,391
] 1) 1]
292,891,387 293,469,854
39,924,942 41,750,470
10 13,720,598 14,401,819
1l Li] 1]
12 B,134,237 6,134,237
13 1,934,393 1,837,791
14 1,035,923 1,069,381
15 17,027,195 17,996,069
16 P T506 213,173
17 0 o
26,204,344 27,348,651
39,924,542 41,750,470

-

MUHAMMAD ISMATL
ot Firupestial S



ofit & Loss Account A

orts Woar
the vear ended June 30, 2017 | Limited

NGTE 30-06-2017 30-06-2016
NO. RUPEES RUPEES
Fies ' 0 o
Cost of Sales 0 0
Gross Profit o +
CAdministration expense 18 941,384 1,648,170
Operating Loss (941,384) (1,618,170)
“Other Income-Liabllities written back o 606,848
Exchange gain 5,537 55,374
(935,847) {935,948)
Financial expenses - Bank Charges 1,214 2,039
Other charges 19 310,000 310,000
311,214 312,030
Lass before taxation (1,247,061) (1,247,087}
Taxation 0 1)
Loss after taxation (1,247,061) [1,247,287
Other comprehensive Income o 0
Total comprehensive Loss for the year {1:241,05'.!;1 {1524:"‘93?;
Loss per ahang (06T) {062

Note: The annexed notes: fonm:an Integral part of thess accounts.

Dated: 2514 Seatembor; 2013




Cash Flow Statement
for the year ended June 30, 2017

7 e
o er:'r'lnli

14

Cash flow from Operating Activitics
Loss before taxation L
[rppreaciating

Liabllies ittt back

Halivoes written off

Exghange gl

Operating loss bélore working capltal changes

{Increass) /Dacrease in current pssels

SHOCk-ire- it

Tradha D=

Adtvancis, (opOsTs and prepayments

Crener peceivible

{Decrease) [ Increase In current Habilitles
Trads any sthes savablés

Cash flow from operaticns
Taans ]
Mot Cash Tlow Sromm Ofsrating Aetibies
Cach fow from investing activities
Fioed copltal experiaune

Cash flow from financing activities
Short- e bormoynngs
Fom-hreches

Hﬂ'ﬁiﬁ: gase] i cash and cash eiireaiants tinng L oA
Cashyantl Cash equivalents at the beginning o Tt el
Cash and cash equivatents at the end of the year

Dabedi 300 Septsinie 00T

HOTE 30-06-2017 -0f-2016
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Statement of Changes in Equity [Z 5555 woar
e the vear ended June 30, 2017

Therdd

| Balance as at June 30, 2016
Loss for the yesr
Balance as at June 30, 2017
" Loss for the year

Balance as at June 30, 2017

Gated: E3eh Septembst, 2047

Share General Accumuiated

CaEIlal Resarvn ILn#.:I Total
—_—————

20,000,000 53,500,000 (323,971,397)  (250,471,397)

d 0 (1,247,987) (1,247,987)

0 0 (1,237,061 (1,247,061)

20,000,000 53,500,000  (326,466,445)  (252,966,445)
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Fateh
s e
30-06-2017 A0-06 16
___ _RUPEES. RLIPEES
11, STORE; SPARE PARTS AND LOOSE TOOLS
Slores 2,317,712 PR b
Spare Parts and [bose tooks Eﬁ%’_ 020 B.A00,020
- 10,783,732 10,783,732
Lessr Provision for deninubic id value 10,783,732 10,783,732
12, STOCK -IN-TRADE
Faw and packing makorial 21,405,268 21405069
Less: Provision for diminutice in vl 15,271,032 15371032
, E,lEE;ﬁ:J 0,1 94, 457
13. TRADE DEBTS - Unsacured
Bt chedis 1,934,393 1,928,056
Loca) detrbe ' 0 8,933
5 Totil-considered good 1,533,393 1,837,791
' Considerad doubtful 111 294,347,644 284,347 b

] 133 296282037 206 2H5 435
{ Lass: Provisfons Tor bad and dousiiul debis

-Opening balance (294,347 644) qam.msqﬂ
~Provided during the year i 0 u
fiﬂd;ﬂ?Eﬁﬂl i 1?4.3-;?.6#4]
S ' F I 1 1

L EApoRt Irade debly wome comssmed Qoo snoe Hie Fonegn Exchange Adjutiics Cowt, | Kitach vide My Sudgempd Order daied
MEORI00L had ke the seetiormest of [ i with ine reakization of Export prooeeds srd clalmy of. Pasiani Eaporiei o it
Fusftan Federation Aéroynta in the name of Vneshecanombanik whh NIP, Duing thie year 2013 the caves of rmahaikin of sapon
NI W ieopened and crims Wi habed by the HonTle Farsgn Exthange Adiudiceion’ Colt, Shike Bank of Pakmtee,
Ihmrhin) Secvkoms Couporation fof ieakaalion of oApoit procieds The mipert debions wery, thanslone, consldered deadilbil of fELahry
linal BoCnRERY Browided o, Pl
relol bbe . 02,

thd The apmg of frade debls s unidet: ;
ity | pear il above 1,539,393 I,Fi.‘l".‘r"fJ'J

upfo  yoa and st maiﬁﬁﬂi ﬂ"b"hjq Pl

Eﬂﬂﬁi:ﬂ'i? 295, 2685 435

14, ADVANCES, DEPOSITS AND PREPAYMENTS - Unsecured
, Aidvances - Considared good

Adhvapos anainat purchise o |1
Income tax 1,024,023 1,00, 5405
Deposits - Considerad good S

Securitiog - athers 11, 11,900
1,035,923 1,069,361
Acvances-considered Gt 161,123 lﬁll Il
1,197,046 1, 230, 50

Liess: Provision fov b wnd dodbiful = § 15?11%1_ flﬁ]._‘i;' 1)

] =L ; le.ﬁi'h
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30-06-2017 J0-06-2045

- mqiured gocs. 1?,!]1.'.".‘1.95 17,956,060
MO BANK BALAMCES
619 1619
‘o) ewrrent acooud 70,977 205 554
I :
ﬁ

: NGENT ASSETS

Baning the yeor company has esecuted setlbement pgrevameat on Oclober 6, 2016 with te Govemment of Pakistan wiheneby
thie Company hay sgnied towiltdes gl ponding chsed from - e colet of v, agalnd M‘r-lﬂt'lll of USH 165 nidlon
AP TiaTy,

Consuquitlly tho Tompary has agiesd fo withdiry =0 pending casés ogalist 1he’ Faiestan Govnimeny and. Flsson
Gayernaent for necoviy. of sfiscku fuhs for se frelght compensalion opgrabion. Last year thess chseg and elainy wang
feported as under Ehst stand withdrawn with the sigring o teocution of the setthement agreement aforksiid;

LAST YEAR MHOTE DR CONTINGENT ASSETS:

The Gavemmintof Pakistan and - Fussian Gemmnmionk ans distessing th madter (o '.'.-r.'l.'ti.rn:m of the chaims af the fakstan
exponters, towand s froight compansation operatian. The Government of Pakistan has. froden this accounl of th Russan
e e bained Wil MO Karhd B Ui ek bament of (e chams of the Pakisianl expantent in acctedomdns Wikt
ety ol Mot High Coan of Sindh.

The Company hod Bho filed a8 bafond the Hontle High Cotrt of Sindh againet the Pakiztan Govermment aod Russian
Laverreent (oe rectviery -of stuchup fings for s=a eght Gomipensatin. of USD  SS50.000.00. plis Lﬁu 4AET 000,00
[towasds mibprest from 01.00. ey e 31032005} a% confirmed ard agreed by Russian Foderation 1o be pakd with fusther
inkerest dt b time of payment, That Court vide gamishos ofdér doted 12,07, 2000 to Nabianal Bank of Mekistan has ordered
HEP pob to mekaies arainl te e wetind of the ameditd sl by the Company,

I the Hghtof Uhe currenl developmwen for recoviry of stuckup funds rom Hussian Govermend, the Russlan Goveriment &

affering 1o Gawermment of Pakistan up to 2% to-25% of thitr total outstanding claims, fof which ndgatiabons ade in
[

18. ADMINISTRATION EXPENSES

Fant, rates @0d bymos 23,600 35,652

Frivting and stationey 17,600 20420

Litilitios expenses 135,150 101,303

Ervrs chargeds o 30,500

Custom Duty Rebate’ 95,804 200

Balances writian off bl 0 671,608

Leprecition Hﬂ.:ﬂ: TS?EB-BE

ist  BALANCES WHITTEMN OFF

Achrances dggalnst plirghase ; 0 F30, 000

4 Iricovieg T o 431,156
y hrational Bank-of Palastan A/c & S6680-3 Harach i 10,4%0
1] Bi G0k
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30-06-2017 30-06-1018

RUPEES HUPEES
1% OTHER CHARGES .
A0S FermUneratnn
it fes 250,000 250000
Hall yearky renvise 60,000 B0
310,000 10,000

2. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND OTHER EXECUTIVES

Reninention and meeting lees were forgone: by the Directors and Chiel Executive a5 Such nd rermuneration
and parquisites were paid to them during the year,

There were na loans or advatces granted to the Diectors during this year,
1. AGGREGATE OF TRANSACTIONS WITH ASSOCIATED UNDERTAKINGS

i) P el oF godds andl wrvioes L] i
[1}] Saley of Goody Al wevvices L] a
i) Biokerage, st and CoemrEsaii o a
il Irlerest o loarw

) Charger bo Escholat sl (oingdnes (v] i1

1] Charged by aiiinted comaanin I o
¥} Leah sl sivandes

) advasors ey [1] i

b} advano reotivod)

H¥. Firssheers Limied 2048 2, L]
[V H Ay bher Wansadion [x] d
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Financial Instruments and Related Disclosures

2017 |
221 Financial Aszets and Liabilities
Inkaregt [ Mackup bearjng Ho-1ntarest [ Markup beardng
Eifraiien iy Fhaturity Maturity Haburity
e gt anar Tuesl pta oL Totat
Bl piwe i R AT Rupoes G YEEr TR YEAT Aupees
Financial Arsatfs :
Trdile e ] o ] I.,FH,!PJ’.!. 4] 1,034,393
Bt neceryatiiog o 0 o 17,007,594 o 17,037,155
Caun wei2 Harh dralpncies o 0 o _rass ) 73,590
i] ] ] 18,024, 182 ] 10,034,104
‘Elpancial Liabilities
Bl seerad oh Kdng i i 0 433%E0102 b ragdanang
Theat Tenrs Brangs 40,050, B2 0 SLELsEAY 5,07 3018 0 REOTL NI
Tradd b O iva il L ] i 15,450,954 {1 15960, 054
AT AN o Iﬁﬂ.ﬂil '.uz.il.uim [7] 24021154
I = —— ] = ]
- — -
2016
Financial Assetsand Liabilities
Inturest / Morkup Dearing Han=-Interast | Markup boaring
Bl Maturiy Makurity Maarity Matmiity
“:‘:# |.||_Iu~ afior Total updn aftar Tocal
Rals Gng ydar ang yaar Dypeas LI AT S e Nupwiis
Fonacal Asstis
Toade danta [ g B LR TR ] 1M L
Ol dpirivanles l: & [ 175 a2 il FEAL
Caih ol Bank Belpne 1 [ ] =173 1} ,.EJ_JF.TH
il i i TEL&S 00T ] B B LR
Py sitruel 00 i ) | ] (1] 103, 36, Al Q B0 Ly
Byt Tmm Drrammigy P & 40, 5be. G LIRS -] U BB E R
Trado anij othir ppwabon 1] o = Lot 1 B G094 2] |-¢_.1.l_'|£,|:|j-l.
g 0 556,541 7] Ao, B4 T a SRR
mm-ﬂ_l_-_h:
12 RiskManagament i

Dwitrall, ks arising Prom thi Company's Miincldl aasets and lnbilities ane bnited,

al  Interest rate rigk managemant.

Ty fdirreirg mabe Listaiiey oompnise Shor e Sormmsing i from Banking compaiies:

b] Forglgn Exchanga rate righ managesent

P Mok Cumrebricy, M i il iyt




€] Credit Risk Management.

The: company |5 exposed (0.3 concentration of croddie risk o lts brude debls armpouenting to Ry, 266,253 601/-
By -virtie af ol of. i3 cudomers-being foreigeers and only RS -2EA36/- trade debds netabed to business:in

Pakistan. Thatampany &b Rob leds sy it o ks austonipes

223 Fair value of Financial assets and Habillties
Thet carrpng valueol all finsocial assets and labiliies reffacied I the financl statemeits spprodnate to e fair

Vidlugy
23. Related Party Disclosure,
MName of Duroctaors flgn Directors in following Assoctated Companbes

Mr. Bt &lam Faduk Dicludteles Lid, Finbehirs Limised Temedla Lisnlboud

pr, Afab Slam Fatah Bvdustrion i0d, Finighars Limited -

M. Sasoid Alam Fhleh Dadisabrige Lok Fimbahorn Limibed Treaidi I.erzl_'d

M Faraa Alam Falah Inslusbiied L, Findsha e Limeed -

M. Aalhae Als Foduh Liiduiteisa 1dd. Finlshers Limlied -

I‘Hr. Tamnl Alsm Fagal Tndustrizs LUf, Finlahery Limited =
[Hq..a.n-p-lq Al Fetoh Indisgtrfes Lid. Fludubers Linvited - =

Z4. Date of Authorization of Issue
Thise. fimancal sialemants wone oifharized for maoe on 25th -September, 2007 by ‘the Bowd of ' Diectes of. the
Loy,

25,  Production Capacity
The capadity and prodisction of the company's plant & Indeterménible ab it vasies for dfferant veritios of goods.

26,  Number of Employeas
Totil mamber of employees ot the end of theyear were NIL (2016: HIL)
Avarspe nuinbes of amplyess donng e dene wee ML (20162 MILL
27,  Earning /{Lbss) per Share
Thate i o diitpee-offect on thebasic earhiog per shiate of Hhe Cottpimg WINCH e e sod on |

2017 2016
Lewss it o for 1 yas g, LA DX {1,247,307)
filmberof Crelinasy Sharks 2, 0U1H I A LR
. per shang HS. P [
2B; Flgures
| Figures have f arest rupes
Y
AfmRD ALAM MU A TSHMAIL
LT v n g Gl Fyranosl Diflis

Datol 354h Srptombor, 2007

2l




Pattern of Shareholdings 77 faten
for the year ended June 30, 2017 Chmitod

Pattern of holding of the shares held
by the shareholders of Fateh Sports Wear Limited

as at 30th June, 2017
ND. OF TOTAL SHARES |
SHAREHOLDERS SHAREHOLDING HELD
41 Firsm 1 To 100 2,854
4 Fearm fiH Tes 500 13,654
12 Erom 501 Ta 1.EH0EK 9002
B From 1,001 Ta B,0n0 15,819
4 From 5,001 To 10,000 26,840 .
1 From 10,001 Te 45,800 36,710
i Froim 15001 Ta 20,000 15,975
' From 20,001 Ts 25,000 23,003
1 From 35,001 o 40,000 30,340
1 Friam 45 001 Ta 50,000 5, 300
1 From B0, 000 Ta 55,000 53,270
i From 150,007 Ta 155000 151047
1 Fram 210.001 To 215,000 210,025
1 Froim 235001 To 230,000 245475
1 Fiaim 205,001 fa FT0.000 286,715
1 Fram 270,009 Tir 275 000 274,850
1 Frm 200,001 Ta 235,000 294 261
1 Fin RS0 T J00.000 296,815
1Z0 TOTAL : 2,000,000
A HE R e
1, Individuals 116 1,803,530 85.18%
2. Mutual Fund 1 45,300 227%
3. Jalnt Staek Companias 2 5,805 0305
4. “Fimanclol Instiutidne 3 32,800 1.04%.
2 Investment Company | 12,380 0023
£ Othors 1 25 0.06%%

TOTAL 128 2,000,000 100.00%




Details of Pattern of Shareholdings Ve EE:.:,::::H..,...
for the year ended June 30, 2017

. CATEGORIES OF SHAREHOLDERS

| SNo.| Momo | Hooof Shares | % |
1, Asaocialed Companies il
2 MHIT | ICP (Mame wise datails]
O Trustos » Matitaal Insvestrmssnd () Trist A5.500
[rivesimond Compdraben of Pakisian 680
Wiational Bank of Pakisian - Trusbee Departmanl 5.0
3 Diractars, CEQ thelr spouses and minor children
My, Fiaut Alam HiB, 7185
e, Aok Alam SO EraG
M. Gaowd Adam Fra sl
Kir. Faras Alban 38 %40
Klr, Asrbhas Alam 152
FAr, Jamal Alpm 14 610
k. Anoak Akim 11050
Mus: Sowmia B 20,026
Ahw Shabana Afaky Pt i
i, i Saipo 204 2
Mr, Ardu Slam 14,080
Total = 1,650,280 | 52.91%
4 Excculive. Pl
-5 Public Sector Companies & Corporation Ml
B Banks DFls, NBFls, Modarbas, Insurance Companies
Mutual Funds & Others
Natianal Bank of Pakistan S0
T Bk of Punfiab £
Fabkistan Inchastriod el & ibvedimant Loqpansi=d 5,5
Fatah hoharmmad Ak LA
Faink Taxtile Mils Lirmiled A5
Abandonid Prigiartiios a5

28




